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ASEAN Expansion: CAPEX and Investment

Cement and Building Materials: <_ Majority of the CAPEX & Investment
= New cement plants in ASEAN.

= Acquire building materials & ceramics assets.

= others

Chemicals:

» Flexible feedstock cracker (Viethamese complex).
= Debottleneck Chandra Asri (Indonesian cracker).
= others

Packaging:

= Gear towards packaging solution.

= |mprove productivity in the fibrous chain.
= others




Summary: Recentinvestment & new plant starts

Cement — Building Materials:

= Global House Int’l: 50% JV with Siam Global House towards regional construction-related retail (200 MB)
= Mortar: 2 MT capacity expansion (Lampang and Khon Kaen) - H1/16 start (2,800 MB)
=  Woodchip Cement Board: 55% stake M&A in Panel World, with cap of 2.4 Mill sgm. (550 MB)
=  Cement plants: 6.3 MT (Laos, Myanmar, Indo, Cambodia) - Q2/15 - Q2/17 starts. (39,000 MB - $1,300 M)
= Ceramic (Italy): 33% JV, 5 Mill sgm. - started Q1/15 (506 MB)
=  Precast concrete: two precast plants totaling 2.4 Mill sgm. - started Q1/15 (2,500 MB)
= MG Stone Slabs: 400,000 sgm. green-field - H2/15 start (1,500 MB)
Chemicals:

=  Norner Group (Norwegian innovation and technology): 51% stake M&A (340MB)

=  Debottleneck of Chandra Asri (Indonesia): Ethylene capacity gained up 43% - end of 2015 start
= | DPE coating grade (HVA) of 60,000 tons, totaling 152,000 tons per year, by mid-2016 in Thailand

Packaging:

Packaging chain:

= Packaging paper in Vietnam: 243,000 tons expansion.- Q2/17 start (4,125 MB)
= Flexible Packaging: BATICO in Vietnam, Prepack in Thailand, total capacity 520 Mill sgm. (3,000 MB)
= Box plants: Indoris in Indonesia, 90% stake M&A, 8,000 tons (290 MB)
Fibrous chain:

= Glassine paper (HVA): Upgrade paper machine for 60,000 tons/yr - Q2/16 start (1,825 MB)

= Nippon paper’s 30% stake in SCG Paper’s Fibrous chain.




ASEAN: World's sixth-largest economy

Myanmar:
Population 54 million

GDP 64 $bn, +7% p.a.
GDP/Capita 1,197 USD

Thailand:
Population 65 million

GDP 374 $bn, +3% p.a.
GDP/Capita 5,560 USD

Population 7 million

GDP 12 $bn, +8% p.a.
GDP/Capita 1,708 USD

Cambodia:
Population 15 million

GDP 17 $bn, +7% p.a.
GDP/Capita 1,084 USD

Vietnam:

Population 91 million
GDP 186 $bn, +6% p.a.

GDP/Capita 2,025 USD

b

Indonesia:
Population 252 million

75
GDP 889 $bn, +6% p.a.

GDP/Capita 3,515 USD

GDP & GDP per Capita = Nominal GDP in USD term (2014) , GDP growth = 5-yr CAGR of Real GDP
Source: World Bank, IMF, Economy Watch

Country P?rgﬁllf::]c;n Country G?;)E)PP
China 1,368 EU 18,527
India 1,260 China 17,617
US 17,419
us 319 India 7,376

h‘ PV - - v

o"‘\

Philippines

Russia

Jaian 4,751

3,564

Population 100 million
GDP 285 $bn, +6% p.a.
GDP/Capita 2,843 USD




ASEAN Expansion: SCG’s businesses in H1/15

Total Sales (MB)*
Total Asset (MB)

Total Staffs

Businesses:
* Cement-Building

Materials

e Chemicals

» Packaging

*Note: data as of 2014

Indonesia

28,889
41,377

6,862

- Cement

Plant

- RMC
- Ceramics

Tiles

- Pipe &

precast

- ALC

- Chandra Asri
- PVC

- Box Plant

Vietnam

28,128
24,178

6,926

- White

Cement

- Concrete

Roof

- Ceramic

Tiles

- PVC pipe
- PVC

- Packaging

Paper

- Box Plant

S

Cambodia

11,140
9,735

556

- Cement

Plant

- RMC
- Concrete

Roof

?

Myanmar

9,321
9,236

290

- Cement

Plant

- RMC

2,953
3,563

22

- Cement

Plant

- RMC

4

Philippines

4,873
7,182

1,092

- Ceramics

- Packaging

Paper




ASEAN Expansion: Sales segmentsin H1/15

Sales Destinations

joo . 246,560 MB 223,094 MB
17% ‘ 15% Export to Others
B 13% Export to ASEAN
10% ASEAN Operation
60% -
40% -
62% 61% Domestic
20% -
0% -
H1/14 H1/15

Export Destinations

Indonesia
27%

ASEAN Sales
23%

Myanmar
1%

Cambaodia Vietnam
12% 2T%




ASEAN Expansion: ASEAN Sales (exports and localized operations)@[scc

MB

Export to ASEAN
120,000 Ml Exp

I ASEAN Operation

100,912

100,000

85,537

80,000 74,465

60,000

49,846
40,000 -

20,000

0 -
2006 2007 2008 2009 2010 2011 2012 2013 2014 | H1/15

ASEAN Operations
as a % of Sales

3% 5% 5% 7% 7% 7% 8%o 9%o 9% 10%o

Export to ASEAN by countries ASEAN Operation by countries

Singapore Laos
19

Malaysia My;gﬁmar % 1%
9% Singapore
8%
Cambodia
12% Philippines
7%
Laos
Vietnam 5% Philippines ™
15% 13%
Indonesia
Myanmar 25% Indonesia

19% 28%




CAPEX & Investments: ®ISCG

Forecasted FY2015 CAPEX & Investments of 50,000 — 60,000 MB.

H1/15: FY2015 - FY2019
Total CAPEX of 250 Billion Baht

Chemicals

Billion Baht

Packaging Cement-
80 - : Building Greenfield &
26% Materials Expansion
60%
70 -
60 - |
50.0 l
o 424 e | 45.2 :
40 - i :
34.5 |
. 32.0 :
29 1 27.2 | :
236 [ | 243
20 1 1. 18.4 , [
11.6
10 { 12 103 g4 e o 1M
= ] 3 5 | - 5.‘? I q1
=] I 12.7
0 . i ' i (- L L L 5 3 | » H i . X 2 . I )

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 IH1/15

- CAPEX includes debottlenecking, expansion projects, and major turnaround.
- Investments are acquisitions and purchase of shares.




Net debt:

Leverage dropped to 1.9 times (X).

Debt profile in H1/15:
Net Debt / EBITDA = 1.9x
Net Debt / Equity = 0.7x
98% are Thai Baht

Billion Baht _ Times (x)
(Net Debt) * 93% are fixed (Leverage)
25() -243.5 * Interest cost of 4.1% - 10

N e Cash on hand of 45,514 MB CAPEX =320 Bn Baht .
9.2 Dividend* = 132 Bn Baht
200 - 97.1 l "
178.0 1757
7-7\— > 164.4 - 7
. 484 157.8 ~ " 158.1
150 A 6.4\\\—' 137.6 - 6
5.8 126.3 ]
™ 11409 v 1205 122.0 112.1 - O
5-1\\ "] 100.6 100.5 103.0 g9 g m
100 - Nl [ [ 83.6 4
3 . - 3
3.1\ /3.1\\ ’/3_0\
50 - 26\ 4 28 bag| | 2
18 19 pn1g PO 1. 19 |
Net|Debt/on EBITDA
0 . 0

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 H1/15

Note: Internal leverage target of 2.5 times (Net debt / EBITDA)
*annual dividend payout




R&D and Product Design Team:

Budgeted 4,800 MB in FY2015

1. R&D Spending

MB
4,000 -

3,000 -

2,000 - ¢ it 1,430
21 ’

Packaging %
8%

Cement-
Building
Materials

Chemicals T Gl

$83m 39%
2,710
2,068 'd $45m

880 9
1,000 { §1m 5, 720
i “H NN
L9 o W M |

2004 2007 2008 2009 2010 2011 2012
% R&D SPENDING ON SALES: 0.3% 0.4%

2. R&D and Product Design Team

3444 m) 223idiiidd

364 (Ph.D. =09) 1,629 (Ph.D. = 105)
2007 June/15

|
I
|
|
: 1,473
|
|
|

L

2013 2014 ' H1/15
0.5% 0.6% 0.7%

Note: includes recent acquisition of
Norner Group (Norway)

50 R&D staffs (10 Ph.D.)




HVA Strategy:

(High value added products and services)

HVA attributes: [ 5-10% higher margin ] [ Performance ] [ Solutions provider ]
[ Service & Design ] [ Branding ]

HVA’'s Revenue from Sales

MB |
200,000 - $5.2 Billion )
| 169,071 'I
150,000 - 136,762 149,924
2 $2.5 billion
100,000 - 85,768

82,408 (-3% y-o-y)
94,865
50,000 { $200m 38,837

7,783

0 .__/\/
2004 2007 2008 2009 2010 2011 2012 2013 2014 1 H1M15
I
HVA as a % of 4% 17% 19% 25% 29% 32% 34% 35% 35%
Revenue from Sales

Cement-Building Materials 41% 42% 42%
Chemicals 27% 27% 30%
Chemicals (Includes associates) 50% 50% 51%

Packaging 38% 39% 39%




HVA examples

Cement-Building Materials

“ Color rendered mortar”
“Large format ceramics”

| cEEEE--u=

| EeCoEDQ




HVA examples

Chemicals

“ Medical grade plastic” “ EU-certified PE water pipe”

“ Automotive Cluster”




HVA examples

Packaging

“ Lightweight packaging solution”

“Less paper-Same strength”
“Up to 25% lighter”

“Flexible Packaging”

“Glassine paper”

Label paper
with adhesive

PVA -
coatod + Starch
thermally coated
cured

silicone

Release liner
(Glassine paper)

Pressure Sensitive Label (PSL)

Release liner

(Glassine paper Facestock
coated with sificone) I (Plansic, Fapar]
fﬂj’fﬂ Sanatﬂ

x <)

EETTTTeY
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Revenue & Net profit segments

Revenue from Sales

Profit for the Period

H1/14
246,560 MB

Cement-
Building Materials
36% Chemicals

51%
(93,890 MB) (125,784 MB)

Packaging
13%
(31,809 MB)

— o — -
- —

H1/14

Chemicals

Subsidiaries
21%
Cement- Pt ME) Chemicals
Building Materials Equity Income
45% ™, (1,123 MB)
(7,558 MB)
Other
168%
(2,634 ME)
Packaging
- M%
(2,142 MB)

Other = Mainly SCG Investment and Corporate

S e
i - —
_— —e— e e e e

——
. - -
p—
-
— -

H1/15
223,094 MB (-10% y-0-y)

— e e o

Cement- Chemicals
Building Materials A6%,

39% {101,592 MB)
(92,744 MB)

Packaging
15%

(34,283 MB)

— - —
—

H1/15
24,950 MB (+48% y-0-y)

Cement-
Building Materials
26°, chEI'I'IIHIEI
(6,454 MB) 3““;::““
Packaging e B)
7%
(1,642 MB)
ey Chemicals
1% Equity Income
(2,859 MB) b

(4395MB)

=
- -
- -
_v




SCG Cement-Building Materials

“ASEAN Market Facing Platform”

Structural Products
= Cement efficiency
= RMC integration

= Precast concrete Housing Products + Ceramics
= Lightweight concrete block = No.1 ceramic tile capacity, globally
= Mortar = Roofing materials
= Fiber-cement products Distribution

= Wholesale

= Retall

= Home solutions
= Logistics

= Networks




SCG Cement-Building Materials

Domestic Portfolio International Portfolio
Export from Thailand

Ceramics
14%

Myanmar
%

Philippines
9%

Cambodia
16%

B
4




Cement — ASEAN presence:

Thal domestic market share of 40%

Laos 1.8 MT
Myanmar 1.8 MT,_., @ ®

‘Thailand 23 MT

L 4

@ @Vietnam 0.2 MT
" Cambodia 1.1 MT + 0.9 MT

Indonesia 1.8 MT ®

EXISTING
Thailand 23 MT
Cambodia#1 1.1 MT
Vietham 0.2 MT
NEW PLANTS:
Cambodia#2 0.9 MT
Indonesia 1.8 MT
Myanmar 1.8 MT
Laos 1.8 MT
6.3 MT

Start up
Q3/15
Q4/15

mid-2016

mid-2017




ASEAN cement markets - FY2014

2018
MT +10 to15MT
B - Domestic demand 2017
80 - Domestic capacity +22 to 24MT 77
2016 69 _67_
+AMT !
I Xpor
60 - 56 =E port
|
20
L Export
40 A I
40
20 -
4 7S
3 2 2 Import
0 +— = | @ ; - . . :
Laos Cambodia Myanmar Thailand Indonesia Vietnam




ASEAN cement markets - H1/15

- Q - o 0 o
Thailand Cambodia Indonesia  Myanmar Laos Vietham
Demand Growth
H1/15 0% +10% -4% +10% +5% - 7% +6%
FY2014 -1% +10% +3% +11% +6% +11%

Price: ex-factory (02/15)

US$ / ton $55-$57 $75-$80 $60-$65  $60-$65  $75-3$80 $50 - $55
Local currency / ton 1,850 - 1,900 300,000 - 320,000 880,000 - 900,000 80,000 - 84,000 640,000 - 650,000 1,000,000 - 1,300,000
FX rate 33.3 4,000 13,100 1,100 8,100 21,600




2014 Cement Industry Capacity: Thailand & Indonesia \SCG

Indonesia’s new capacity:
60-70% existing local

15-20% new local players

15-20% foreigners (Thai, Chinese)

Thailand 56 MT Indonesia 69 MT

Others
9 MT

Semen
Holcim Indonesia
Indonesia 30
11 MT MT

Indocemen

t
21 MT




Indonesia’'s Cement Segments

Market Segments Segmented Strateqy

Bagged

40%

- | RMC  +  Building
IncégneSIa i Jayamix Materials
MT : N idi (subsidiary)
. Bulk (subsidiary)
Bulk i (majority of volume) _ >
| 20% | X
Thailand | o
40 MT | N
Bulk i
60% i Distribution
i Bagged > Kokoh + Networks
! (subsidiary)




Indonesia: SCG’s cement plant location in West Java

Cilegon

Serangiss

Guning
Karang

Lab ['Irlh an
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O

Gunung Halimi

SG LITh ' ency.
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e
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|
Tan eran . .
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ASEAN: SCG’s cement plants location in ASEAN @[SCG

TRIPURA
" v
MIZORAM
Myanmar
(Burma)

HAINAN
<’ Khammouan Plant
) AF e Nk -\
Mawlam in Plant ~ b . i)
o * 4
' Thailand C

e

. Vietham
) 3

Cambodia _

.4 Phnom Penh
2y KampotPlant |

KEDAH

PENANG TERENGGANU

PERAK

i RIAU/ISLANDS
W EIEVEE :




Cement: Thailand supply and demand

Thal domestic market share of 40%

Thai cement market — all players

MT
Capacity 56MT
60 - (60MT in 2016)
- Utilization
501 7 +85-90%
40 - Tt ¢ } >
Domestic
30 - o
20 -
Export
10 - g
0

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015e
Total Domestic Growth Rate (% y-0-y)

___________ -~
..... e

- 10% -45% 15% -8% -1% 23% 6% 11% 9% C-2% -6% -6% 21% 10% 3% 12% 7% |\ 1%' 3%

_____________ ~_‘
V

Avg. 7% @




Cement: domestic market segments

Total Market Growth (y-0-y) @

FY2013 FY2014 Q1/14 Q2/14 Q3/14 Q4/14 Q15 Q2/15 H1/15

7% -1% +4%  +0%  -3% -3% 2% +2% 0%

Segment Portions Segment Growth (y-0-y)

Commercial 20% +1%  +14% +5%  -4%  -8% 6% +1%  -3%
(approx 20%)

Government 3% 1% +1% 2% 3%  +0% +10%  +11%  +11%
(approx 30%)
Residential

6% -1% +1%  -1% 2% -3% 7% -3% -5%

(approx 50%)




Thailand: 2.4 trillion Baht infrastructure plan

direct cement demand of <10 MT (8-10 years)

Upcountry Bangkok and Vicinity
(Intercity railways and roads) (Mass Rail Transit: MRT)
Total budget 1,618 billion baht Total budget 578 billion baht
Under construction
0:5%
Bidding in 2015-2016 -“
%%
Bidding in 2015-2016
49%

Exclude Updated till July2015 |1 MRT exclude purple lines, blue lines, and green lines that are
under construction

1. High speed train ~ 400 billion baht
2. Suvarnabhumi airport development ~ 110 billion baht

* MRT's master plan exclude the budget of under construction lines: purple line, blue line, and red line @



Cement: Thailand mass transit

MRT: update progress
Total project value in 2015-2016 = 590 billion baht

DISTANCE BUDGET 0 ., complete
PROJECT (KM) (Billion Baht) BIDDING %Progress Project

— Banghoh ALk Trmnettetmorh
Purple Line 23 64 v 99% Q4/15 Fathum Thanl ;5.;;_-“— pe WL Loty e N0 —
ol 7 i T TRy
Blue Line 27 83 v 64% 2019 p—] =T EEEEEE i
Green Line (Baring - Samutprakan) 13 25 v 60% 2018 -~ == S hﬂ?:"—
T4
Red 26 73 v 30% 2019 T
Green Line (Mochit - Kukot) 19 59 v Beginning 2019 oy \\!‘k .
f— 2 I/"P,/ :-|=
Total 304 ¥ o
ComvactorBiwdng 2036 . =
Airport Link 22 31 Ql/16 2020 x
Pink Line 35 57 H1/16 2021 00 e 7
Yellow Line 29 56 H1/16 2020 ermsgundl
Orange Line 21 110 H1/16 2021
Purple Line (extension) 24 33 2016 2022
Total 286

*Note: % progress updated as of June/15



Cement: Provincial Highways and Train Projects

BUDGET
PROJECT (billion baht) BIDDING
Double Tracks — meter gauge: Jira-Khonkean 26 Q4/15
129 billion baht Chachengsao - KeangKoi 11 Q4/15
PrachuapKhiriKhan-Chumporn 17 2016
Nakornpathom-Huahin 20 2016
MapKabao-Jira 30 2016
i Lopburi-Paknam 25 2016
Total 129
Double Tracks — standard gauge: Bangkok — Kangkoi (1st phase) 20 Oct-15
495 billion baht Nongkhai -Kangkoi - Maptaphut N/A
Total 20
/A\ Motorways: 160 billion baht Pattaya-MapTaPhut 20 Aug-15
Bangpain-NakonRatchasima 85 2016
Stand rf;fd ?ﬁusl' Bangyai-Kanjanaburi 55 2016
""" 1= [T pTnese
weans Thiti=-Chinese TOtaI 160
""" Meber gauge Other Roads: 8 billion baht International Connection: 4 lines 4 v
m— Y SLRY Extension: 5 lines 4 v
. Namr Cin Total 8
) Grand Total 317

Potential Future Plan: Bangkok-Chiangmai (Thailand-Japan) 200 studying
High Speed Train: 450 billion baht

BKK-Rayong and BKK-Huahin (PPP) 250 studying

Total 450




Cement: Bangkok Residential Housing

New Registered Homes Bangkok’'s New Reqgistered Homes
( ‘000 units all types) ( ‘000 units all types)
‘000 Units — ‘000 Units
son02018 CAGR =3.6%
600 - - 150 - 2010-2014
500 509 509
500 - 462 119 124
442 . 120 - 112
249 %27 Bangkok 0
400 1 PRIA 20% 94
90 - K Low-rise
300 -+ )
60 - . 66%
200 - Jaos  [80% [76% [78% |76% Upcountry
30 - 47% Condo
100 - 42%
360 aq0y  |34% —>
— | AGR = 13.5%
O L] L] L] L] 1 O n | L} L} 1
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014




Thailand: domestic cement price of $60/ton (ex-factory)

Average Domestic Price of Grey Cement (Net ex-factory)

Baht/Ton
2,500 _
2,000
ey O
1,500
1,000
500
0 Q1 Q2 Q3 04.01 Qz Q3 04.01 Q2 Q3 04.01 Qz Q3 04.01 az a3 Q4.01 Q2 Q@3 Q4 o1 a2
2009 2010 2011 2012 2013 2014 2015
Bulk Cement (%) 55% 56% 58% 61% 61%




Thailand: SCG'’s cement exports (FOB prices)

Export Volume

(MT)

35.0

30.0 +

25.0 o

20.0 -

15.0 o

10.0

5.0

0.0

7.6 8.1
60 % 62 61 068 70 S 64 o
I I I I I I I I I I I I il

34 35

27

2 % o L, %

Export Prices

$/ton
T+ 70.0

T 60.0
T 50.0
T 40.0
+ 30.0
+ 20.0

26T 10.0

.—- 0.0

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 1H1/15

LB B
— — _—

Bagged cement % : 11% 7%’31% 30% 42% 61% 66%

— -—
e am mm omm mm = =

—

80% 3
-
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SCG’s others products

Housing Products
1. Roofing Tiles

Types of tiles

« Fiber Cement roof tiles
« Concrete roof tiles

« Ceramic roof tiles

2. Fiber Cement Products (ceiling and wall)
Ocs,

SCG SMartWOOD wod nesne
TR
—

Ceramics Tiles (floor & wall)

_ COTTOitalia _
() rrme COTTO
Q
MARIWASA \\\\’
Hacomnoniising Teuslty SOSUCO
SGI Tiles

|
I
I
I
I
\

KIA . Imoreg o SHei
&> Crravica [flrend

Formats:
from mosaics to slabs (1.5 x 3.4 meter)




SCG’s ceramics: Largest global capacity (225 Mill sgm). @lSCG

ASEAN production rationalization. o
Competitiveness:

= Economies of scale
= Global branding

= Digital printing

= Dry grinding process

| . = Gasification system

SCG’s Capacity 225 Mill sqm.

Thailand 106
. = Vietnam 75
Indonesia 32

Philippines 12




SCG’'s ceramic sales

SCG’'s ASEAN subsidiaries

M sqm. Baht/sgm.
100 - _consolidatio_n of I : - 160
Prime Group (Vietnam) [ ' .
1 B Avg. price
90 | ' - 140
o \ R ° R s — : —— —=0
- I
| : - 120
70 Sales volume ! ,
60 - : | - 100
51 53 ol 51 | 52
I
50 - 50 50 : 49 | 49 . 80
, I
40 1 35 l : - 60
30 - : !
I I B 40
20 - | |
10 - I I - 20
| I
O | T | i | T | I | O

Q1/13 Q2/13 Q3/13 0Q4/13 ' QU14 Q214 Q314 Q4/14 | Q1/15 Q2/15




SCG Chemicals: ASEAN portfolio

Flexible products (metathesis)

Thailand Indonesia
Crackers (SCG 2/3, DOW 1/3) Cracker (SCG 30%)
ROC (1999) MOC (2010) CAP (1995) De-bottleneck
Rayong Olefins Map Ta Phut Chandra Asri (Late-2015)
Olefins
1.2MTC2+C3 1.7MTC2+C3 0.9 MT C2 + C3 1.3MT C2+C3
Downstream Downstream
Subsidiaries Associates Subsidiaries Associates
PE = Dow PE Michelin SSBR
PP = Mitsui PP (2017 start)
PVC Chemicals SM
Others = Mitsubishi BD
Rayon
= JSR

Flexible R/M (gas up to 70%)

Vietham
Cracker (scG 46%)

Long Son Petrochemicals
(LSP) - $4.5 Billion

1.4 MT C2 + C3

Shareholders

SCG 46%

Petro Vietnam 29%

Qatar Petroleum Int’| 2504
Completed

Long-term feedstock
Land lease 400 hectare
Plant Engineering
On-going loan discussion




Chemicals outlook

PE (C2) consumer goods N

PP (C3) capital goods ‘

MMA (C4) consumer / capital goods » olefins
PVC construction related _

BD (C4) rubber substitutes _

PTA textiles industry [ ) aromatics




Historical margin: HDPE — Naphtha

$/ton
1,000 -

900 -
800 H
700 1 Asian crisis = = = = = = — = — — |
600 - l

500 H

40049 AL . S Ny

3001 @ meee e e e e -

| Trough
200 $300/ton
100 -

US crisis

EU crisis

$400/ton

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015




Ethylene world supply growth

10 - “Flood of supply”
9 _

8%
8 i
7 .
6 .

5%

] 4% 4% 4% e ™S \40/0 (Previous)
41 3y ——— —~—o0—o0—0
3] e 4% 4% 4% 4% (L atest)
2 -
1 .
O T T T T T T T T T T T T T T T T 1

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Incremental supply growth (MT):
28 44 46 47 47 35 105 69 20 50 34 50 56 6-7 6-7 6-7 6-7

Note: as of June/15 @




Ethylene world capacity: ®™ISCG

Naphtha and conventional gas = 90% of world’s capacity

Ethylene world capacity New capacity by reqion
(2020) (2016 - 2020)
Europe

Middle East

. North
Conventional America
Gas
Naphtha South East
P 37% Asia

54%

N. Asia

O+ MTO

and Others near Mongolia (coal reserves) with water scarcity.

= b5x greater water usage than conventional.
= 2.5x higher investment cost than conventional.
» deleted from China’s investment tax promotion.

\

New shale
gas cracker

\ » 8crackers =5% of the world’s capacity.
= 6 yrsrequired from planning to startup




Propylene world supply growth

[EY
o X
]

“Flood of supply

7%
- 6% 6%

6%

5%

4%

5% 5%

3 4% 3%

3%
3%

2%

o N W ~ ol (o)} ~ o O
1

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Incremental supply growth (MT):
1.8 24 33 41 48 28 59 41 21 44 38 62 56 56 45 37 34

Note: as of June/15




Propylene world capacity:

Naphtha and refinery = 77% of world’s capacity

Propvlene world capacity New capacity by region
(2020) (2016 — 2020)
Middle
East Europe
South East 4190 0

Asi North

America

Price setters

Refinery

Naphtha 29%

61%
48%

North Asia
(mainly PDH)

Liquid based (naphtha & refinery) are 77% of the world’s
capacity, and are global price setters
» PDH (shale + LPG) amount to 18 MT or 14% of the world’s

capacity




HDPE — Naphtha Price Gap

$/ton
1,800
| amdeeea] % |
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T A ] -Ethylene
HDPE-N
600 e Gap
v
i~ Naphtha
0 I I | ] I I I ] ] I I I I ] I ] I I ] I I I ] I 1 ] I I I I I ] I ] I I I ] ] I ]

Q112 Q212 Q312 Q412 | Q143 Q213 Q313 Q413 QiM4 Q2114 Q314 Q414 | Q145 Q215 T‘gﬂfﬁ fﬁfﬁ

HDPE-Naphtha 374 494 428 449 521 585 568 590 620 618 691 802 694 812 (ﬂﬂﬂ\i 714
Spread ($/ton) < 437 >|€ 566 1< 882 ———>

HDPE-C2 144 203 143 107 87 178 166 110 113 121 125 234 161 (11) 268 340
C2-Naphtha 230 291 285 342 434 407 402 480 507 496 565 568 532 823 502 374

Note: Prices refer to SEA regional prices @



PP — Naphtha Price Gap

$/ton
1,800
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PP-N Gap
i
.~ Naphtha

Q112 Q2112 Q312 Q412

Q113 Q2/13

Q313 Q413

Q114 Q214 Q314 Q414

LI

Q115 Q2115

LI

T ] 1
Q315 Sep
To date 14/15

PP-Naphtha
Spread ($/ton)
PP-C3
C3-Naphtha

408 551 529 519

581

617

€ 502 >
147 160

261 391

187
342

216
303

e
-

236
345

178
439

598

597

597

626 632 716 819

182
415

177
420

.
Fad

=
T

698 —>

192 304 328 433

434 328 388 385

664

325
339

785

408
376

(666} 611
L T

373
293

423
189

Note: Prices refer to SEA regional prices




$/ton
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Q113

Q213 Q3/13 Q4113
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Q2i1s To date 14115

PVC-EDCIC2
Spread ($/ton)

424 518 463 452

405

386
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e
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336

307
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336 348
332 ———>

350
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Note: Prices refer to FE regional prices




Price gaps of associates

MMA-Naphtha $/ton, BD-Naphtha $/ton PTA-PX $/ton
3,000 — 300
2,500 - . BD-Naphtha 250
2,000 - —t 200

MMA-Naphtha |
1,500 150
1,000 - L 100
500 - 50
o I ] I ] 1 | 1 ] l ] ] 1 ] I I ] | ] ] l I ] ] I l | T T ] I | I ] ] 1 | 1 ] l 0
Q112 Q212 Q312 Q412 | Q113 Q213 Q313 Q43| Q1114 Q2114 Q314 Q414 | Q115 Q215 T?;:fﬂ

MMA-N 1104 1346 1122 1136 | 1174 1470 1077 1093| 1120 1131 1240 1,558 | 1,499 1,291 'r'i,'éé'z‘x

PTA-PX 98 120 73 58 62 72 88 42| 68 63 70 75 6 92! 76 l

BD-N 2405 1574 1221 723 | 844 516 220 609 | 452 320 556 410 | 238 581 V5817

Note: BD and MMA prices refer to SEA regional prices , PTA prices refer to Asian regional prices




SCG Packaging:

Packaging Chain - Rengo’s 30% stake in box businesses and Vietham’s packaging paper plants.

o Tertiary (1.0 MT)

» Secondary

Baling station Recycled Paper Packaging Paper e Primary
(across ASEAN) (Imported + Local) 2.3 MT
Fibrous Chain - Nippon Paper’s 30% stake.

Tree farmed Woodchip

eucalyptus
(mainly contract farm)

e Printing and Writing




SCG Packaging: Historical performance

Packaging Chain

MB MB
14,000 |  E——— i - 5,000
evonue from Sales (Loft) | vasy a2 1708 827 | 12990 12,621
H1/15 EBITDA ] t0es 10159 t0801 t07ER T === Liw
10,000 I [
(5,205 MB) e ; | P
2,148 : 2,110 2,033 2,094 1,994

6,000 - 1948 4821 1811 ' 1,728 1,793 | g - 2,000
e ] I
- Sy 4,000 - : :
| - - 1,000
y . 2,000 - : :
.’/ .9 | [
_./ N, ﬂ " T T T '3 T T T I- T ir U'

Packaging chain Q113 Q213 Q313 Q413 . Q114 Q214 Q314 Q414 . Q115 Q215

O l‘l“. i i
73% \ EBITDA Margin  21%  19%  17% 17% 1 19%  18% 18%  15% | 17% 16%
|" |
|\ I Fibrous Chain
J MB MB
. . / 10,000 - - 5,000
\ Fibrous chain / ! i
‘x\ 27% /*’ 8,000 - i : . 4,000
3 6,000 4 ' ' - 3,000
\\\ 4 G109 et ans0  g0p2 | 4SM ases 4573 4702 47E 481
oy - _..-—-'l"_._.-.-._______'_-_-_-_ -
~ / 4,000 2,000

EBITDA (Right)

=001 8 5 . 679 536 529 445 1 599  s1g [ 1,000
I I

136 | -_< .

Nl B W Rl N O O

Q113 Q213 Q313 Q413 , Q114 Q214 Q314 Q4114 | Q116 Q215

| I
EBITDA Margin  14% 13% 10% 3% 15% 12% 12% 9% 13% 1%




SCG Packaging: growth strategies

Packaging Chain
“Growing Packaging Business in ASEAN”
» Regional / Geographical Growth (Targets: Vietham and Indonesia)

» Growing thru HVA Products / Services (such as High Performance Paper and Packaging)

Primary Packaging Secondary Packaging Tertiary Packaging Other Packaging
*  Product protection * Marketing tools * Logistics/ * Logistic support
*  Marketing tools * Information transportation * Retail packaging
* Flexible packaging, * Mainly paper-based * Handling / inventory
rigid, glass, or metal packaging; folding management

carton » Corrugated container




SCG Packaging: growth strategies

Fibrous Chain - business transformation

JV with Nippon Paper Industries (30%)

Positive GDP linkage

Wood
P d < ~
, N
e Application: N
// Dissolving Grade Pulp Rayon Fiber (textile) \\

Fibrous
PUIp Materials
P&W

Non-P&W Paper

Paper



Packaging chain prices

$/Ton
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Packiaging EPaper

oo |
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Packaging
Paper

Wastepaper
(AOCC)

Note: regional prices @

9035 210 205 2005 | 315 515 495 495 490 490 495 490 480 470 455-465

235 230 190 220 | 215 215 225 220 210 200 195 195 180 190 185-195




Fibrous chain prices

$/Ton
1,000 S E— e s
P&W Paper
800 - . i 5
Long Fiber i i al i i i
e o N TN N iy |
e Wy a | = i s N | -
. = g a ey
600 1.~ | | T | |
Short Fiber B ]
400 | A ]
200 ] | I: 0 I Ii: | | :l ] | ] I |l ] I l' ] | :l ] 0 I | i ] 1 l| ] I :l ] I ] I i ] 1 lI
Q112 Q212 Q3/12 Q4/12) Q1/13 Q2/13 Q313 Q4/13| Q114 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Aug/15
P&W Paper 855 885 830 820 830 850 810 790 805 815 800 795 795 785 735-765
Long Fiber 690 690 630 650 | 670 685 685 720 | 730 710 705 705 | 645 660 625-635
Short Fiber 605 650 630 620 655 700 625 625 605 570 555 570 | 595 630 645-655

Note: regional prices @




SCG Investment: @ISCG

Contribution in H1/15 was 1,245 MB in equity income, and another
1,456 MB from dividend income.

SCG Investment

Managed by the CFO

Agricultural business Automotive business

Siam Kubota Corp (40%) — Aisin Takaoka Group (30%) Siam Yamato Steel (10%)
— Siam Kubota Leasing — Maxion Wheels (30%)
| Siam Kubota Metal Tech — Musashi Auto Parts  (21%)

— Siam Toyota Manufacturing (4%)

- Toyota Motor Thailand (10%)

Note: 10% divestment of Michelin(Thailand) in Q1/15
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ASEAN challenges

Acquisition of assets is just the first step...

Cross-cultural diversity
& to prepare and encourage
Thal staffs to go overseas

Local Staff Engagement

Local Community Concerns




Systematic training roadmap

Business Knowledge Leadership Skills

Executive

FWharton| 7

_ UNIVERSITY ufl "ENNSYLVANIA |

= CORF R ihe
J%DUkEﬂ: UC (i |TI*F~. ‘\ Gen

s
\

School of Management

Manager
(12— 16 yrs)

Mgnt. Dev .Prog.

Problem Solving
& Decision Making

5 >

Supervisor
(6 —10 yrs)

LDP 2

Leading the Team

BCD

Bus. Concept Dev Presentation
- : Coaching/ Facilitation
kS i

ABd [ Communication b LDP 1

Teamwork
Abridged Bus. Concept L - _ Leading Yourself |
- SCG Values/ CG/ Ethics/ Innovation p==is

-

Operator

TQM-Operational Excellence

Safety and Environment

Competency Based Development TRM-Functional Training

* = international

programs Month-Long Orientation Program



External trainin

AMP — Advanced Management Program

EDP — Executive Development Program

MDP — Management Development Program

Marketing Excellence Program

Note: as of Aug/14

Harvard
Wharton

IMD
Columbia

Wharton
Duke

Kellogg

1982
2007

2014
2007

1980
2011

2006

14

45
177

1,418
225

615




Engineering and Specialist as of Jul/15

M0 11 "2 '13 14 15 M0 1 M2 M3 4 16|
AL " I N N ood < | -] - -[1]-]
Chicago| - | - | -|[-|-]- Stanford - | - | - | -1 - | - bpetialColegeg 1 10 4 - 1 1 1 -
ewu -|-]-]-11]- London School of Economles. = | = = = | = 1
Stanford| - | - | - | = | - | - | 1 1 f UofLoughborough - = - = 2
_ Alfred U jl- U.of London 1 .
Wharton| 1 | - § New Hampshire 1 UofArt Londorl - | - | :
MIT 2 |1 . Purdue |-/ ] Cass Business School - | 1
a Warwick 1 2
Columbial - | 2 : Georgia Tech * — —
Carnegie Mellon QueenMary ~ |
UC Berkeley| - | - - | Hinhigan. Cueen's U, Belfast 1 |
: sl 1 -
NYU Stern| - | - - NYU “~mﬁmm. —— -
Kellogg| 3 | - - Northwestern bbby 55
Dartmouth| - | - - Chicago @ L M =
— Southern Calif EF::';“;:- — ;
Michigan| 1 | - - Penn State 5wiw“;. ‘ :
Duke| 1 | 1 1 Texas A&M Aalto (FIN)) ~ |
IMD - | - - UNC U, Dundee (Scotland) = |
LBS - - _ Tennessee IFP School(FR} 1 | -
Washington Domus Academy (laly) -
INSEAD 1 - - W. Michigan Royal Institute of Tech(SWE} - 1 = - = -
|SB (India) . - - u MassLﬂwe“ Tth.Hunch-anlrf] = | = = 2
Tsinghua 1 Martin-Luther Adelaide (AUS) | " | 1 L ;
Wisconsin- _ | _  _ | _ | _ | . HatiR okt == I [ 1 =
CEBS| - |-|-|-]-]- | Madison | ) = ““‘“mﬁm = T e e e R
HKUST| - |1 |- [1/3]|1 TexasAustin - - - - 1 - WesedsUoiort) = | 3 | = | < |« |- |
) Minnesota - | - | - |1 ]|« | - U Tsukubaten) - 1 - - - -
Sasin) 2 |- - 11 L- |- Portland State - | - - 2 - - Coramics Tech.(0PN) T = - - - -
Total 11 5 8 8 9 3 Clemson(sC) - 1 - - - | - Japan Advancedint, = | = | 1 | - | - | - |
Int. Supply Chain Innovation - - - 1 - -
. P Malaysia) ! ! |
Note: 385 scholars are active, others have mostly retired 0, 5 T O S O

Current 48 students: MBA 11, Engineering 32, Specialist 5



DJSI: Dow Jones Sustainability Index

MEMBER OF

Dow Jones
Sustainability Indices

In Collaboration with RobecoSAM «

2015/2014/2013/2012 /2011 : Industry Leader
(Construction Materials)

2015-2008 . ranked “Gold Class” which is top group for each sector.
2004 . initial year of DJSI membership.

_ _ _ Governance
= DJSI was established in 1999 as the first global

Index to monitor sustainability of listed companies.

: : Economy
®= +60 global funds in 16 countries follow the DJSI.

" For further details: www.sustainability-index.com

Environment Society




SCG’s rankings in 2014

Year Gold Silver Bronze
2014 SCG* Cementos Argos, Grupo Argos Holcim
. = Cementos Argos, Grupo Argos,
2013 SCG Holeim Lafarge
| . : Asahi Glass, CRH, Holcim,
2012 SCG Duratex, Owens Corning, TOTO ltalcement
2011 SCG* CRH, Holcim, Owens Corning AsaniGilass, filacoment,
Lafarge
Panasonic Electric Works*, CRH, Italcementi, Lafarge, .
2010 SCG. Holcim Owens Coming Borat, Geberit, Weyerhaeuser
2009 Panasonic Electric Works*, Boral, Lafarge Italcementi

SCG, Holcim, CRH

- Holcim*, SCG, CRH, .
B banasonic Electric Works SRCBmEnt S 00

SCG, CRH, Panasonic Electric
Works

s industry leader @

2007 Holcim* Italcementi, Asahi Glass
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EBITDA

I Dividend from associated companies
" EBITDA from Operations

MB
70,000 - 66,493,
61,265 FEIT
60,000 - 57,151 2,813

54,626 53.507
4267 -

7,771 50,008
s 762

50,000 6,571

47,116 45949 46,253 45716

S.0700N 1 0065 415 3,545
38,783

4,577

40,000

30,000

20,000

10,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 H1/15

Note: EBITDA includes dividend received @




Equity Income

| Non-Chemicals

Il Chemicals
MB

10,000 - 9,808 9,934

9.000 9,096

’ | 8,390
8,000 - s Teeo 8,243

’ i _ 7,200
L Sitat

6,000 4 5,677

5,000 -

4,000 | 2°
3,000 - |
2,000 -
1,000 -
0 - . :

-1,000 -

2,048 6,774 6,546

] 1,561

B 2774
2,167

(606)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 H1/15




Profit for the period

1 Divestment

Non-Chemicals
B Chemicals
MB
40,000 -
36,483 37,382 36,522
i ' 33,615
35,000 2678 45 236 i 34
30,000 - = ——— 27 281
o | T 24,950
- 15,832 . 24,346 1,983 :
A0 s fez [T 250 W B | o
20,000 - e 12,07¢ | A N .
’ 2,148 B B e B B b 9,324
14,604 | ‘ w202 I 15,535 .
15,000 - ‘
3462 10,10 B 20,399
oo 12 B _— 20,399
s ls:sal 79730 ¢ 563
5,000 4 g ! 9,763
1 7.705 '
' 5,869 | |
0 - i . 2,585
-5,000 -
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 H1/15
St 12.2 16.6 304 26.9 24.5 25.3 14.0 20.3 31.2 22.7 19.7 304 28.0 20.8
(Bt/share)



Net debt:

Internal leverage target of 2.5 times (Net debt / EBITDA)

Debt profile in H1/15:
 Net Debt / EBITDA = 1.9x
* Net Debt / Equity = 0.7x
* 98% are Thai Baht

Billion Baht . Times (X
(Net Debt) * 93% are fixed (Levera(geg
250 2435 * Interest cost of 4.1% - 10

— e Cash on hand of 45,514 MB
o CAPEX =320Bn Baht L9
0.2 Dividend* = 132 Bn Baht
200 - 97.1 l g
178.0 175.7
7'7\— - 164.4 L 7
N 148.4 157.8 " 158.1
150 - 6.4 ol [ 137.6 - 6
58\, 1263 - 120.5 122.0 N
. 114.9 g 112.1 - O
5-1\\ | 100.6 100.5 103.0 g9 g -
100 - Nl [T 83.6 4
z . - 3
3.1\ /3.1\\ ’/3_0\
50 - 2.6\5“/2_4 26 pEN | 2
14 19 18 PY 1.8 9 |
Net Debt on EBITDA
0 } 0

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 H1/15

*Note: annual dividend payout @




EBITDA on Assets and EBITDA Marqgin

70,000 MB
Percent (%) non-EBITDA generating investments
(associates + project under construction)
35 -
30 - 29 l ____________________________________________
Q 3 2007 — 2014 I
' Peak Oil !
25 - N\ ¥ i
1 .
20 1 Thai politics 17
Sk aQ
10 - T
Global crisis _ Thai politics
5 - Thai flood
0

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 H1/15

EBITDA Margin (%): -

/
23 27 23 22 22 23 26 22 19 16 14 18 14 11 10 13 13,191
~7

EBITDA on Assets = EBITDA / Consolidated Assets
EBITDA margin = EBITDA from Operations / Consolidated Sales P 68




Dividend payout

Baht / Share
16.0

15.0 15.0 15.0 15.0
14.0

12.5 12.5 12.5
12.0 11.0
10.0
80 - 7.5
6.0 -
4.0
2.0 - I
0.0 ————

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 H1/15

% of
Net Profit

Note: Dividend policy established in 2008 @

0% 16% 25% 36% 49% 56% 61% 59% 54% 42% 40% 55% 56% 51% 45%




Debenture profile

. Mainly retail investors.

N No debt covenant.

Debenture Maturity Table

. Thai Baht, mainly 4 years fixed.

MB _ " “A” rating by Fitch.
Matured , Outstanding

< u Unsecured, unsubordinated.

60,000

50,000
50,000

45,000

40,000
40,000

30,000

30,000
20,000 15,000 15,000

40,000
25,000
I 21,500
O T T 1 T T T T l

10,000
2012 2013 2014  Apr-15 ! Oct-15 2016 2017 2018 2019

NOTE: - Debentures amount to 166,500 MB, as of Apr/15.
- Full subscription to the Apr 1/15 debenture issuance of 30 Billion Baht (15 Billion Baht 4-year, 3.90%
and 15 Billion Baht 3-year, 3.75%) which replaced the 15 Billion Baht matured debenture (4-year, 4.00%).
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Company background

5D * Foundedin 1913.
= Listed in 1975 on the SET.

it ; = Market cap approximately of $18.0 Billion (as of Sep/15)
cement- Building Materials . rce fioat of 70%.

ot tead | = Key figures (FY2014):
= Net Sales 487.6 Billion Baht ($15.0 Billion)
= EBITDA  66.5 Billion Baht ($ 2.0 Billion)
= Net Profit 33.8 Billion Baht ($ 1.0 Billion)

Chemicals
= Key figures (H1/15):
= Assets of 500.8 Billion Baht ($15.2 Billion)
= 51,683 staffs.
~Paper




Shareholders

70% Free float

Local 66%
— Institution / Retalil
— CPB

Foreign 34%

— Foreign Board
— NVDR

Thai Thai

(Retail / Institution) (CPB)
36% 30%

Foreign®34%

NVDR
9%
Foreign Board
25%

- CPB (Crown Property Bureau ) = Asset management arm of monarchy

36%
30%

25%
9%

Jul/15




SCG’s Presidents

1913 - 1974

Danish Managements

1. Oscar Schultz 2 Erik Thune
(1914- 1925) (1925- 1934)

3. Carsten Friis Jespersen 4. Viggo Fred Hemmingsen
(1935- 1959) (1959- 1974)

100 Years

1975 - 2014

Thai Managements

5. Boonma Wongswan 6. Sommai Hoontr
(1974- 1976)

8. Paron Israsena
Na Ayudhya (1985- 1992)

(1976- 1980)

akool

7. Charas Xuto
(1980- 1984)

9. Chumpol NaLamlieng 10. Kan Trakulhoon

(1993- 2005)

(2006- 2015)




Senior managements

Kan Trakulhoon
President & CEO

o SCG
y Roongrote Rangsiyopash
I ' EVP - SCG
I X I I |
SCG Chemicals SCG Cement- SCG Packaging SCG Investment Corporate
I Building Materials I P T ————
1

|

1 , -

o

A==
*

{3

|

-

| '
Cholanat Yanaranop Pichit Maipoom Tanawong Areeratchakul Chaovalit Ekabut Yuttana Jiamtragan
 SVP-SCG, SVP - SCG, President - SCG Packaging VP, CFO - SCG VP - SCG
President - SCG Chemicals President - SCG CBM President - SCG Investment

[ .

a4 50
a Al

Somchai Wangwattanapanich Aree Chavalitcheewingul Nithi Patarachoke
VP - SCG Chemicals VP - Regional Business VP — Domestic Market

Note: Effective on July/15



Mr. Roongrote Rangsiyopash

52 years old, and married with a son

SCG Work Experience

07/2014 - 2015
2010 - 06/2015
2005 - 2010
2000 - 2005
1998 - 1999
1991 - 1992
1987 - 1991

Education

1993
1987
1985

Hobby

EVP, SCG

President, SCG Packaging

CFO, SCG

Director, Corporate Planning, SCG
President, TileCera Inc, USA
Scholarship Study

Engineer, Siam Fibre-Cement

MBA - Harvard Business School, Boston, USA
MS Industrial Engineering - University of Texas at Arlington, USA
B.Eng, Mining Engineering - Chulalongkorn University

Golfing




Organization chart

Board of Directors

Governance and —_— Audit Committee

Nomination Committee

Remuneration Committee = — Internal Audit Office

President & CEO

Management
Committee

CFO & Investment Corporate Administration

[ | | |
SCG SCG SCG SCG
Cement - Building Materials Chemicals | Packaging Investment




Operational history

1913 - 1970’s 1970’s - 1980’s 1980’s - 1990’s

Organic
growth

1998 - 2003 2004 - onwards

Crisis ASEAN

industries 1997

 \V/2N

“Historic roots” “Opportunistic” “Partner of choice”

\4

m Cement

m Steel

Today.....
m Chemicals
m Automotive " Cement — Building Materials
m Electrical ® Chemicals
m Ceramics = packaging

m Paper & Packaging " [nvestment

m Construction Materials




Encouraging “Open & Challenge”

Live 4 Core Values

e Adherence to Fairness
 Dedication to Excellence

« Believein the Value of the Individual
« Concern for Social Responsibility

+

Open: Challenge:

e Open-minded & Deep Listening « Challenge status quo
 Eagerto learn e Think-out-of the box
* Networking & Collaboration « Assertive

* Learning from mistakes * Risk taking

* Willing to take initiatives




CAPEX & investments

Current

=Green field & M&A

=Mostly ASEAN
Past = Cash-flow financed

= Cash on hand of 45,514 MB
= Mostly green field

= Mostly Thailand
= Cash-flow financed




ASEAN assets

§)/scG

Total Assets $280 Mil (9,236 MB)
Total Operation 300 staffs
- Cement-Building Materials

§)/SCG

Laos & Cambodia (1992)

Total Assets $404 Mil (13,298 MB)
Total Operation 488 staffs

ASEAN assets = $2.9 billion (95,955 MB)
(19% of total assets)

§)/scG

Total Assets $734 Mil (24,178 MB)
Total Operation 6,862 staffs

- Cement-Building Materials
- Chemicals
- Packaging

International Staff = 16,041 persons
(32% of total staff)

§)/SCG

Total Assets $218 Mil (7,182 MB)
Total Operation 1,085 staffs

- Cement-Building Materials
- Paper

- Cement-Building Materials

§)/scG
Malaysia & Singapore (1996)

Total Assets $21 Mil (684 MB)

Total Operation 129 staffs
- Cement-Building Materials

- Packaging

Note: as of June/15

&) SscG

Total Assets $1,256 Mil (41,377 MB)
Total Operation 7,037 staffs

- Cement-Building Materials
- Chemicals

- Packaging




ASEAN Expansion: Indonesia

' Current: ‘ Investments since Q1/11:
Assets: 41,377 MB ($1,256 Mill) = ¢ plant - Oct/12 (11,000 MB)
: >ement plant - Oc :
Total Sales: 6,026 MB (H1/15) Greenfield / majority stake
Total Export from Thailand: 7,204 MB (H1/15) 1.8 MT/ H2/15 start
Operations: (7.037 staffs) _ ;E&Tﬁr&;;ed;:;:rete (RMC) - Feb/12 (4,300 MB)
* Chemicals: PVC, chemicals complex (30%) 2 2 mill cub;:: metre of RMC
= Cement - B'—'"dl_ng Materials: RMC, ceramics, concrete pipes, precast concrete, quarries, limestone
roofing, and trading. Distribution: Kokoh
= Packaging — box plant M&A / 99% stake
* Investment offices 22 distribution centre, L Jun/11 (3.100 MB
A i +10,000 point of sales. e j
. f 3 SN {m‘: . Ceramic tiles: KIA
B} . : — Z M&A / 94% stake / 28 mill sgm. o
S s \ Ad S .. @ Lightweight concrete block - May/12 (1,250 MB)
fi; 1w (L = -:;_j—-_v_--_-_ Green field / 100% stake
®° 2. L @ © .k L 6 mill sgm / Q1/14 start
N\ @ 71 o oy 7| ' _/®| @ Chemicals Complex: Chandra Asri - Sep/11 (13,500 MB)
e | b @ SN M&A / 30% stake / Ethylene 600 KTA,
JEAN T G T Downstream operations, port and pipe facilities.
" @ ! * e L= Box plant - Sep/13 (395 MB)
+ 9 LA 04l M&A / 90% stake / 37,000 tons
'r'--';yﬂ&am_m - | Box plant - Dec/14 (290 MB)
. _GgP P - M&A / 90% stake / 8,000 tons
TR OS2 Future plans:

. | Debottleneck - Chandra Asri chemicals complex
1 M&A opportunities - all existing businesses @
Note: as of Jun/15




ASEAN Expansion: Vietham *'3

Current: Investments since Q1/11:
Assets: 24,178 MB ($734 Mill)
Total Sales: 9,505 MB (H1/15) @ Ceramic tiles (Prime Group) - Dec/12 (7,200 MB)
Total E rt f Thailand: 4.200 MB (/15 M&A / 85% stake / 75 mill sgm.
aal EXporsirom L ( ) clay roofing plant and raw materials reserved.
White cement grinding plant
. (Buu Long) - Jan/12 (200 MB)
= M&A / 99% stake / 200,000 tons
. Chemicals (PVC pipe) - Mar/12 (1,200 MB)
: M&A / 20-30% stake in local pi k
OperatlonS: {6,862 Staﬁﬁ) 150 000 tons el il
= Chemicals: PVC, PP compound Box plant (Alcamax) — Jan/11 (750 MB)
= Packaging: packaging paper, box plant _ M&A/69% stake / 53,000 tons
= Cement — Building Materials: RMC, W Packaging paper (VKPC) - Apr/15 (4,125 MB)
ceramic tiles, roofing, trading, and product cXpansion;/ 245,090 fons
’ 9 9 P @ Flexible packaging - Jun/15 (1,500 MB)

showroom M&A / 80% stake / 230 mill sqm.
* Investment offices
Future plans:
Chemicals: Integrated Complex
= Green-field / $4.5 Bn
Binh Duong « JV with QPI (Qatar) and Vietnamese partners
L‘ » Flex-feed cracker

M&A opportunities — all existing businesses

Note: as of Jun/15




ASEAN Expansion: Myanmar, Philippines, Cambodia ®SCG

U Myanmar
Current:

Assets: 9,236 MB ($280 Mill)
Total Export from Thailand: 5,335 MB (H1/15)

Operations:

= Cement-Building Materials: RMC and trading
office

Mandalay @

Nay Pyi Taw @

Yangon

' Mawlamyine

‘ Cement plant — Aug/13 (12,400 MB)
Greenfield / majority stake
1.8 MT/ mid-2016 start

Future plans:

Investment opportunities — logistics and others

Note: as of Jun/15

\) Philippines

Ceramics: Mariwasa - Mar/12 (150 MB)

® Increased stake to 83% from 46% / 12 mill sgm.

6 Cambodia

Cement plant - Oct/12 (5,500 MB)

= Brownfield 0.9 mill tons / June/15 start

o Laos

Cement plant - Apr/14 (10,000 MB)
= Greenfield 1.8 mill tons / Q2/17 start




ASEAN Expansion: Thailand ->

Mainly HVA.

Cement — Building Materials:

Regional construction-related retail — 50% JV with Siam Global House
Mortar expansion of 2 MT in Lampang and Khon Kaen

Panel World 55% stake M&A (2.4 Mill sgm. + 2.4 Mill sqgm. in Q4/14)

Florim Ceramiche (ltaly) — 33% JV (5 mill sgm in Italy, starting in H1/15) (HVA)
Precast concrete — 2 plants by mid-2015.

Greenfield MG Stone Slabs (400,000 tons), start-up in 2015. (HVA)

Purchase all shares of Monier Group.

Purchase share of TOTO in sanitary ware (to 71.4% from 35.7%) and fitting assets (to 90.6% from 44.8%).

Logistics (temp-controlled) JV with Nichirei Logistics Group. (HVA)
Construction retail trade - 30% stake M&A in “Siam Global House PLC.”
Mortar expansion of capacity by 50% to 3.1 million tons.

Packaqging

Flexible Packaging Business, with a 72% stake M&A in “Prepack” (HVA)

Upgrade paper machine for 60,000 tons/yr Glassine paper (HVA), expected startup in early 2016
Nippon paper’s equity injection for a 30% stake in SCG Paper’s Fibrous chain

M&A (75%) of two box plants (121,000 tons).

Greenfield Packaging Paper (400,000 tons), start-up within 2014

Greenfield Machine Glazed Paper (43,000 tons), 45% JV with Nippon Paper Group. (HVA)
Upgrade existing pulp facilities to produce Dissolving Grade Pulp. (HVA)

M&A of box plant (Tawana - 61,000 tons).

Chemicals

Increase stake in BST from 26% to 49%.

LDPE coating grade of 60,000 tons, totaling 152,000 tons per year.

Greenfield LLDPE cast sheet film (15,000 tons), 45% JV with Mitsui Chemicals Tohcello. (HVA)
Increased stake in Thai Plastic and Chemicals to 91% (from 46%).

Note: as of Jun/15

Sep/14 (200 MB)
Sep/16 (2,800 MB)
Jul/14 (550 MB)
Apr/14 (506 MB)
Oct/13 (2,500 MB)
July/13 (1,500 MB)
July/13 (650 MB)
May/13 (2,600 MB)
Apr/13 (575MB)
Oct/12 (~10,000 MB)
July/12 (1,000 MB)

Jan/15 (1,500 MB)
Apr/14 (1,825 MB)
Aug/13

May/13 (888 MB)
Oct/12 (6,700 MB)
Jun/12 (2,200 MB)
July/12 (400 MB)
Mar/12 (410 MB)

Nov/13 (8,028 MB)
Apr/13 (2,475 MB)
Mar/12 (1,400 MB)
Mar/12 (11,500 MB)




2015

SCG’s capacit

Chemicals - Naphtha Cracker (consolidated)

Chemicals - Associates (equity accounting)

Ethylene 1,700,000 tons

Propylene 1,200,000 tons
Chemicals - Downstream (consolidated)

HDPE 920,000 tons

LDPE + LLDPE 220,000 tons

PP 720,000 tons

PVC (Thai, Indo, Viet) 886,000 tons

Cement - Building Materials (consolidated)

27 million tons
550 batching plants

Grey Cement (TH, KH, ID)
Ready-Mixed Concrete
(Thai, Cam, Myan, Indo, Laos, Viet)

White Cement (Thai, Viet) 0.4 million tons

Ceramic Tiles (Thai, Indo, Phil, Viet) 225 M sgm
Roofing Tiles (Thai, Cam, Phil, Viet) 89 M sgm
Ceiling & Wall Products 99 M sgm
Autoclaved Lightweight Concrete 27 M sgm

Paper (consolidated)

Packaging Paper (Thai, Phil, Viet)
Box (Thai, Malay, Sing, Viet, Indo)
Printing & Writing Paper

Short Fibre Pulp

2,306,000 tons
1,013,000 tons
570,000 tons
470,000 tons

Dow_Chemicals JV (50%)
- LLDPE

- Propylene Oxide

- Specialty Elastomer
- PS

- SM

- Synthetic Latex

Mitsui Chemicals JV (20% - 50%)

- PTA (50%)

- PET (20%)

- PP Compound (46%)

- LLDPE Cast Film (45%)

Mitsubishi Rayon JV (47%)
- MMA

- Cast Sheets
Chandra Asri JV(30%)

- Ethylene

- Propylene

- HDPE / LLDPE

- PP

- SM
Bangkok Synthetic (49%)

- Butadiene

- SBR

650,000 tons
390,000 tons
220,000 tons
140,000 tons
300,000 tons

18,000 tons

1,440,000 tons

133,000 tons
168,000 tons
15,000 tons

175,000 tons
20,000 tons

600,000 tons
320,000 tons
336,000 tons
480,000 tons
340,000 tons

140,000 tons
80,000 tons




Incremental capacity

Total Capacity

Capacity at year end
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Capacity at year end

Total Capacity

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Chemicals Upstream (Cracker) - (‘000 tons)

Paper - (‘000 tons)

Ethylene (subsidary) 800 800 800 [My/e] 1,700 1,700 1,700 1,700 1,700 1,700 1,700|| Printing & Writing Paper 365 570 570 570 570 570 570 570 570 570
Propylene (subsidary) 400 400 400 W&ol 1,200 1,200 1,200 1,200 1,200 1,200 1,200|| Packaging Paper 1,660 1,660 Mt 1,880 1,880 1,880 WMMCLRMRC} 2,306 2,306 YL
Chandra Asri (30% stake) Box 550 VLRSS kel 1,013 1,013 1,013 1,013
Ethylene - - - - 600 600 600 600 600 @GN 860 Machine Glazed Paper - 43 43 43
Propylene - - - - 320 320 320 320 320 WEOM 470 || (Nippon Paper JV)
Flexible Packaging - - - - - - - 17 19
(Thai + Vietnam)
Chemicals Downstream - (‘000 tons) Cement - (MT)
HDPE (subsidiary) 520 520 520 WCPON 920 920 920 920 920 920 920 || Grey Cement (TH, KH, MM, ID, LA) 23 24 24 24 24 24 24
PP (subsidiary) 320 320 320 WP 720 720 720 720 720 720 720 || White Cement (TH, VN) 02 02 02 02 02 B¥YM 04
PVC (90% stake in TPC) 858 828 766 BEL[M 886 886 886 886 886 886 886 Mortar 09 13 13 13 21 21 21
Chemicals Downstream (JV) - (‘000 tons) Building Products - (M sgm)
LLDPE (Dow JV) 300 300 300 BOSM 650 650 650 650 650 650 650 || Ceramic Tiles o5 PN 122 122 149 225 225 225 225
Specialty Elastomers (Dow JV) - - - - Pl 220 220 220 220 220 220 Ceramic ltalian JV - - - - 6
Propylene Oxide (Dow JV) - - - - ROl 390 390 390 390 390 390 Ceiling & Wall product (TH) 37 100
SSBR (BST JV) - - - - - - 50 50 BN 100 Lightweight concrete (TH, ID) 15 30
LLDPE cast sheet film - - - - - - - 15 15 15 Modular Home (Sekisui Heim JV) - (So[00N 1,000 1,000 1,000 1,000
(Mitsui Tohcello JV)
MMA (Mitsubishi Rayon JV) 85 8 85 175 175 175 175 175 175 175

Cast Sheets - - 20 20 20 20 20 20 20 20
(Mitsubishi Rayon JV)

HDPE / LLDPE (CAP JV) - - - - KKl 336 336 336 336 336 336
PP (CAP JV) - - - - ZOl 480 480 480 480 480 480
SM (CAP JV) - - - - £ZIN 340 340 340 340 340 340




SCG’s capacity rankings

Thailand ASEAN
Downstream Chemicals 1 1
7.2 million tons

Packaging Paper 1 1

2.3 million tons
Cement 1 4

27 million tons
Building Products 1 1

225 Mill sq.m. of ceramics

Note: as of Sep/15



ASEAN’s consumption per capita

Cement* Plastic (PE+PP)*

Philippin
Indonesi
Vietnam
China

Singepore |

Japan | |

Thailand Thailand |
Vietnam _ Malaysia _
Malaysia [ S.Korea | |
0 500 1000 0 20 40 80
(Kg/Head) Kg/Head

Note: * data as of 2013

Packaging

Vietnam
Malaysia
Singapore
Indonesia
Philippines

Chaina [

80 0 500

(Kg/Head)

1000




SCG’s operations

Integration and Efficiency

Cement plants - RMC, mortar, ALC, - service-based (mortar spraying)
+ raw materials precast, roofing, - solution-based (speed renovation)
+ energy ceiling and wall - differentiated products (sizes, texture)

- distribution channels (modern trade
and home solutions)

Global scale crackers - PE, PP, PVC, - compounding (PE & PP)
+ 25% gas feedstock C4 chain - PVC fabrications & construction,
- C4 synthetic rubber, etc

Packaging paper - packaging solutions, - customized packaging

+ recycling waste paper packaging products - lightweight/pre-printed box, etc
Short fibre pulp - paper & non paper - machine glazed paper, glassine
+ internal pulp eco-friendly paper,

dissolving-grade pulp @




SCG's cement plants in Thailand are strate located: I|SCG

Domestic market share of approx 40%.

North:

SCG 2 MT
Central:

SCG 14 MT

Others 33 MT




Cement Balance: Thailand & Neighboring countries

2013 2018 Growth
Capacity 66 76 3%
Demand 52 71 7%
Myanmar 2013 2018 _
Supply 6 38 Demand to Capacity 79% 03%

Demand 5 12 Laos 2013 2018
Supply 3 5
Demand 3 4

Thailand 2013 2018
Supply 56 60
Demand 40 50

Cambodia 2013 2018
Supply 1 3
Demand 3 5




Cement efficiency: Waste-heat power generators.

LU

Utilize heat from the production
process to generate electricity.

i

&

e o

= Ava B
sl
- i

] hu':. .‘FYL‘i Ih |:I e

Phase 1 2,000 MB Thailand -started in Q1/08

Phase 2 350 MB Cambodia -started in Q2/09

Phase 3 3,400 MB Thailand -started in Q4/09
total 5,750 MB

...+ASEAN plants




SCG Trading’s coverage: ®SCG

26 offices in 16 countries, with strategic ASEAN distribution, logistics and
retail sales.

Asia:
North America: / . :hillippfﬂes l'*ianillal_
= U.S.A. L.A. = Malaysia uala Lumpur

= Singapore  Singapore
* Indonesia  Jakarta
= Vietnam Ho Chi Minh City,

Hanoi,
Danang
o = Cambodia Phnom Penh
North 3 5 Poipet
s America . v = Myanmar Yangon
. = Laos Vientiane
= China Guangzhou
Foshan
Kunming
Nanning
» Hong Kong Hong Kong
= Taiwan Taipei
= |ndia Chennai,
Gurgaon
« Bangladesh Dhaka,
. Chittagong
Atics pustal o
= South Africa Johannesburg = Australia Sydney




Chemicals: ASEAN presence

-—_p -3 -

Thailand: o

ROC (1999) / MOC (2010) complexes '

*u_"" 1'\ F "-‘ - - E -
Vietnam Complex (JV Agreement)

« SCG 46%
» Flex-feed cracker
- Olefins capacity of 1.4 MT

3 _ r -I’* o - .*r
o “ "::3‘/__ "'.* -; - . .
g g = EXisting:
- 'j ¢ Y
-t . _ o Olefins Capacity (‘000 tons)
W _— . Existing Stake
¢ & Ethylene | Propylene | Total
> " ROC SCG 64% 800 400 1,200
et ,... { ¢ MOC SCG 67% 900 800 1,700
P i | 7 |chandra | SCG 30% 600 320 920
) :: . Existing total 3,820
Indonesia: At e S Lo

Chandra Asri (2011) 30% stake




Chemicals: Types of crackers

Typical crackers /~ Propylene-rich cracker )
Gas-based Naphtha-based Naphtha-based
‘000 tons ‘000 tons ‘000 tons
1200 1200 - 1200
900 . €thylene 500 A ethylene ethylene
900 - propylene
500 - 500 by-products
propylene 600 1
by-products
300 - 300 - 300 -
= 0 \ 0 - \
'000 tons '000 tons \ '000 tons /

SCG’s 1st SCG’s 2nd
cracker cracker

(1999) (2010)
1.2 MT 1.7 MT




Packaging: ASEAN presence

: -~ Philippines (2003)
gl L v f Packaging paper: UPPC
: f — (245,000 tons)

I\
S W1

-
=

Thailand (recent investments)

= Machine glazed paper plant (mid-2014) start ) . ;
= Upgrade facilities for dissolving grade pulp |
= M&A of Tawana Container (61,000 tons). L2 L e
= Greenfield packaging paper (400,000 tons) ’ - ‘ : _ o
= M&A of Dyna/Orient box plants (121,000 tons). % —: h ‘ Vietnam (2009) = *‘
~ ™ . ) = Boxplants -
7 e o =  Alcamax (53,000 tons) @ 4 ™
A" N = Others (47,000 tons) o =g
b " = Packaging paper (246,000 -
tons) < T
ot o A « @ '
3 .:. " \ < B {0 t
-~ > @9 ¢ | SCG Packaging Capacity:
. o . . _ .
Singapore & Malaysia (2007) ‘ 1 @ Packaging Chain:
Box plants (55,000 tons) P ¥ ) Packaging Paper 2,306,000 tons
Q & A . Box Plants 1,013,000 tons
. ] " . .
N 2 o | @ Fibrous Chain:
. )
~ ' P&W Paper 570,000 tons
Indonesia (2013) $ Short-fiber pulp 470,000 tons
Box plants (37,000 tons) - T

)
-

- gl - -~ -+ e
..‘ - ) . . - ) . ‘- @



SCG: eco value products @[SCG

Thalland’s first eco label, accounting for 27% of SCG’s H1/15 sales, or

259,311 MB.

2010 2011 2012 2013 2014 H1/15
% of total sales 13% 13% 14% 26% 31% 27%

eCco - ecology + economy

The balance of environment, society and
economy towards sustainable growth

COTTO"

value - - [ﬁ o3

Value for stakeholders, society and
environment received from innovative products
and services
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Thal corporates in 2014

Company

SCG
PTTGC
PTT
PITEP
IRPC
Thai Oil
Banpu
TUF
CPN

Minor

Industry

Construction Materials
Chemicals
Oil & Gas
Oil & Gas
Oil & Gas
Oil & Gas
Coal & Consumable Fuels
Food Products
Real Estate

Hotels, Resorts & Cruise Lines

DJSI World

PG [ RCH C

DJSI Emerging
Markets

X

2G| S R B BeaCl BOCH BCH | R B




Financials: SCG Cement-Building Materials

Revenue from Sales

B International

MB Domestic

50,000 - 47,512 l 47,081
I
I
40,000 - 33% :
|
|
|
30,000 - :
|
1
|
20,000 - .
. |

69% 65% 67% 64% | 65% 63%
10,000 - :
|
|
|
0 T T T ¥ T
Q1/14 Q2/14 Q3/14 Q4/14 ' Q1/15 Q2/15




Financials: SCG Cement-Building Materials

MB

8000 , 7,605 EBITDA

7,170
6,747 ' '
o \ 6,388 5.943 | 6,435
6,000 -

5,000 -

3,072

2,896
3,000 . 2,549
|

—_——— o o

2,000 - L .
Profit for the period
1,000 . . . : .
Q1/14 Q2/14 Q3/14 Q4/14 I Q1/15 Q2/15
EBITDA Margin *

Total 16% 15% 14% 13% 15% 14%
International 9% 9% 9% 10% 10% 11%
Domestic 18% 16% 16% 15% 18% 16%
Domestic Structural Pro 28% 26% 25% 21% 27% 24%
EBITDA Portion

International 19% 25% 23% 28% 24% 29%

* EBITDA margin = EBITDA from Operations / Consolidated Sales



Financials: SCG Cement-Building Materials

Domestic Sales

Domestic Sales Segments (H1/15)
MB 59,370 MB
35,000 1 35919 , (-6% y-0-y)
~ 31,066 I 30,530 |
30,000 - 20% 29'959 28,796 : ' 28,840 ~ Logistic
| : A f-”"-“'_: :
25,000 - : 21%
[ Ceramics . A
20,000 - : 14%
: Housing
15,000 - i ety
10,000 { == 24% A <" 22% i
! | | >_ Structural
5,000 - : ' ( Products
|
'U J |

Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15

Note: Domestic business: domestic sales from Thai operations
Structural Products: Grey cement, RMC, Others (mortar, white cement, and lightweight concrete blocks).

Housing Products: Roofing products, Board & Wood sub, and Home improvement.
Ceramics: includes Sanitary ware and Fittings.




Financials: SCG Cement-Building Materials

International Sales Segments

MB
16,000 1 16,551 16,823
<0 e Wan === . —
’ 34% =y 359 3% 31% :
12,000 4 | =& _ 35% __ | «— Trading
Myanmar
9,000 - 31% «— Exports
6,000 -
ASEAN
%000 1 Operations
D .
Q1/14 Q2/14 Q3/14 Q4/14 | Q1/15 Q2/15
H1/15 ASEAN Operations (Products) H1/15 ASEAN Operations (Country)
Others Myanmar
Building 4% 2%
Product Philippines

10% 9%
Grey
C t . . [
:T;n Ceramic Cambodia 4 d:l;l‘zsm

46% 16%

RMC &
Precast
26%

Vietnam
32%

Note: International business = ASEAN Operations, exports from Thailand, and Trading business
Housing - Roofing products, Board & Wood sub, and Home improvement.
Ceramics -includes Sanitary ware and Fittings.
Trading - are mainly trading of non-SCG products




Financials: SCG Chemicals’ EBITDA

MB » Dividend
20,000 - EBITDA from Operations
17,500 -
| I
' ' 14,621
15,000 - | : < _
| . 1,452
12,500 - : :
| |
10,000 - | :
' 7,608 7,906
7,500 - 6,112 : 6711
5538 oo 5,457 ' 4,087 5641 1,863 ’7:——141— 13,169
5 : mlft=, __. HEiDH | |
5,000 3.235 1,320 | 453 EEiYT :
- | G,GUE
2,500 - i 4,218 238 5,235 : 4834 4671 5,745 6,151 :
0 4 t

EBITDA 5% 8% 1M1% 1% 8% 7% 9% M1% 14% 25%
Margin

Note: EBITDA = EBITDA from operations + dividend from associated companies

1,563
19,769
10,628
1,123
9,505

Q1/13 Q2/13 Q3/13 Q4/13.Q1/14 Q214 Q3/14 Q4/14.Q1/15 Q2/15

H1/14 H1/15

8% 19%




Financials: SCG Chemicals’ profitability

MB
15,000 - @ Equity Income
OPVC Business
12.500 - B Subsidiaries
I :
| I
10,000 - : : 9,182
| |
| |
7,500 - : : 2,900
| 1
: ' 4,938 B
%0001 3,792 : 4,188 i
’ | 3,634 11,495
»s0p | 2520 2639 [BEOH 2232 | 2480 2,259 LA -
| |
0 - | P .
Qi/13 Q243 Q3/13 Q4/13 'Q1i1/14 Q2/14 Q314 Q4/14 ' Q115 Qziid
NCI 630 110  (310) (340) (330) (240) (650) (740) (680) (3,600)
(Non controlling interest)
Inventory 260 (840) 840 810 180 (80) (130) (2,960) (930) 970*

Gain (Loss)**

*Sub/Asso : 90%/10%
**Note: SCG Chemicals (Sub + Asso.)

%{“
2
*

4,739

14,120

4,395

Lia
1

n

14 A
N

(570)

100

(4,280)

40




Financials: SCG Packaging

MB EBITDA , EBITDA (MB)
3,000 - 2789 l
. | 2,693
&P99 e 2,512 5,358 5 205
2,500 1 . l 6 L]
2,208
2,162 |
- | T
2,000 - . H1/14 H1/15
l
Profit for the period ,
1,500 - \
1,255 I
1.000 - : Profit for the period (MB)
! 2,143
500 - ,
I .
I
ﬁ L] L] L] I L
Q1/14 Q2/14 Q3/14 Q4/14 , Q115 Q2/15 H1/14 H1/15
EBITDA of
;a;l:ﬁau?:;? Tghl:ain 76% 79% 80% B1% 78% 79% 17% 15%
EBITDA Margin s
Total 17% 16% 139% 13% 16% 15% EBITDA Margin

Fibrous
Packaging

15% 12% 12% 9% 13% 11%
19% 18% 15% 15% 17% 16% @




Financials segmented

Sales & Assets (MB):

Sales (MB) 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | H1/15
Consolidated 120,353|128,201|148,865|192,395|218,265|258,175|267,737|293,230 (238,664 |301,323|368,579|407,601|434,251|487,545|223,094
Cement 24,183 | 27,269 | 30,552 | 36,658 | 41,630 | 44,123 | 44,087 | 49,999 | 46,661 | 48,954 | 54,249 | 67,558
Building Materials 13,046 | 16,129 | 18,147 | 20,542 | 22,227 | 22,745 | 21,281 | 23,351 | 26,873 | 30,719 | 34,171 | 41,340 |174,642(185,423| 92,744
Distribution 53,326 | 52,191 | 56,551 | 68,558 | 76,070 | 81,519 | 86,440 (102,672 86,641 | 96,898 |111,920|126,690
Chemicals 38,152 | 42,394 | 50,767 | 75,185 | 86,084 |122,645|130,223(136,527(101,115(144,317|192,929203,539|209,997|248,118|101,592
Paper 26,995 | 29,305 | 33,564 | 38,265 | 40,306 | 42,645 | 43,890 | 47,110 | 42,729 | 51,714 | 54,839 | 57,430 | 59,135 | 64,614 | 34,283
Assets (MB) 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | H1/15
Consolidated 174,804/167,388|176,566|191,081|199,370{226,264|248,256 285,776 (315,992 359,219 373,789|395,573|440,633|465,823| 462,386
Cement 59,618 | 60,624 | 56,315 | 54,801 | 55,953 | 57,791 | 60,132 | 60,770 | 60,681 | 61,018 | 60,115 | 66,808
Building Materials 16,023 | 15,338 | 15,771 | 18,068 | 20,259 | 20,595 | 19,863 | 22,654 | 22,991 | 24,796 | 35,845 | 43,512 |155,458|168,662|157,984
Distribution 7,813 | 6,864 | 6,631 | 7,765 | 8,560 | 10,610 | 11,143 | 10,903 | 10,110 | 12,177 | 16,234 | 24,463
Chemicals 54,284 | 57,762 | 67,254 | 75,186 | 78,656 {109,391|123,205(138,504 165,964 (165,087 |176,036|176,837|192,063|183,884|199,261
Paper 25,844 | 28,720 | 32,813 | 39,128 | 38,575 | 40,734 | 46,454 | 51,089 | 47,942 | 50,127 | 52,463 | 58,439 | 65,169 | 73,987 | 67,864




Segmented continued

EBITDA & Profit for the Period (MB):

EBITDA (MB) 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | H1/15
Consolidated 28,884 | 30,418 | 37,188 | 54,626 | 53,507 | 57,151 | 50,008 | 38,783 | 47,116 | 45,949 | 46,253 | 45,716 | 61,265 | 66,493 | 43,679
Cement 7,615 | 7,917 | 11,581 | 13,175 | 13,235 | 12,200 | 10,198 | 11,272 | 11,616 | 10,810 | 12,781 | 14,824
Building Materials 3,140 | 3,605 | 4,382 | 5307 | 5387 | 4,856 | 3,928 | 4,085 | 4907 | 5489 | 5060 | 6,661 | 26,274 26,683 | 13,605
Distribution 1268 | 1214 | 602 | 1,541 | 1546 | 1,498 | 1,576 | 1,739 | 1,581 | 1,440 | 1,532 | 1,564
Chemicals 6,443 | 6,452 | 9,851 | 23,642 | 19,653 | 26,199 | 22,611 | 12,598 | 19,482 | 16,024 | 14,394 | 8,628 | 20,342 | 26,142 | 21,332
Paper 8,205 | 9,536 | 9,819 | 9,840 | 9,496 | 9,634 | 7,943 | 6,660 | 7,901 | 9,129 | 8,811 | 8,844 | 9,473 | 9,718 | 5,205

Profit for the Period (MB) | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | H1/15

Consolidated 7,634 | 14,604 | 19,954 | 36,483 | 32,236 | 29,451 | 30,352 | 16,771 | 24,346 | 37,382 | 27,281 | 23,580 | 36,522 | 33,615 | 24,950
Cement 859 | 2,006 | 5313 | 6,582 | 7916 | 6,652 | 5463 | 6,006 | 6,214 | 6,014 | 7,288 | 9,163

Building Materials 410 | 1,521 | 2253 | 2,700 | 3,071 | 1939 | 950 | 778 | 1,617 | 1,872 | 1,476 | 2,949 | 16,092 | 13,180 | 6,454
Distribution 680 586 251 968 | 1,079 | 1,021 | 939 | 1211 | 1,077 | 1,061 | 1,075 | 1,035

Chemicals 2,611 | 5285 | 7,777 | 20,523 | 16,656 | 17,574 | 16,982 | 6,136 | 12,556 | 22,609 | 11,190 | 2,690 | 11,292 | 12,461 | 14,120

Paper 3272 | 4079 | 4424 | 4122 | 3,689 | 3,574 | 2,353 | 1,658 | 2,286 | 3,490 | 3,331 | 3,560 | 3,587 | 3,448 | 1,642
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